m GSP Expiration: A Timeline of
~pr Key Events as Tariffs Costs Grow

Oct. 18, 2023: GSP expiration costs estimated at $3,158,699,027

July 2023: 66 bipartisan House members call for ambitious GSP
renewal to “help facilitate supply chain shifts out of China.”
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Mar. 10, 2023: GSP expiration costs reach $2,500,000,000

$2_5 Nov. 27, 2022: Officially the longest lapse in GSP’s 50-year history

Aug. 26, 2023: GSP

expiration costs reach
Sept. 2022: Bipartisan “GSP $3,000,000,000
refund” bill introduced in House
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. . . . an. 2023: 117™ Congress adjourns;
July 2022: Trade title dropped from China bill e efinee b SEF Gonres e
never have GSP in effect
Feb. 2022: House passes Democratic
GSP renewal in COMPETES Act
$1 5 Sept. 20, 2022: GSP expiration costs
' reach $2,000,000,000
Dec. 2021: Bipartisan “CNL
Update Act” introduced in House
May 2022: 54 bipartisan House members call
for CNL Update Act in final China bill
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May 2021: Senates adds May 8, 2022: GSP expiration costs reach $1,500,000,000
bipartisan GSP renewal to
USICA bill
Dec. 16, 2021: GSP expiration costs reach $1,000,000,000
$0.5 . _—
July 11, 2021: Estimated GSP expiration costs reach $500,000,000
June 2021: House Republicans introduce USICA trade bill; House
Democrats introduce own bill
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Tariff cost source: estimated by the Coalition for GSP from U.S. Census Bureau data

Coalition for GSP Contact: Dan Anthony, Executive Director, anthony@tradepartnership.com, 202-445-8711




